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This document has been prepared by Saudi Electricity Company (“SEC”) solely for presentation purposes and the 

information included therein shall not be construed as legal, tax, investment, financial or other advice, and it has 

not been independently verified and no representation or warranty, expressed or implied, is made as to, and no 

reliance should be placed on the information contained herein. None of SEC or any of its respective affiliates, 

advisors or representatives shall have any liability whatsoever for any direct or indirect loss whatsoever arising 

from any use of this document, contents, or otherwise arising in connection with it.

This document does not constitute a solicitation, an offer, recommendation, endorsement, or invitation to purchase 

any share or other security in SEC and neither it nor any part of it shall form the basis of, or be relied upon in 

connection with, any contract or commitment whatsoever. Before making any investment decision, an investor 

should consider whether such an investment is suitable for their particular purposes and should seek the relevant 

appropriate professional advice. 

Any decision to purchase shares or other securities in SEC is the sole responsibility of the investors.

Certain information contained in this document consists of forward-looking statements reflecting the current view 

of the Company with respect to future events. They are subject to certain risks, uncertainties and based on certain 

assumptions. Many factors could make the expected results, performance or achievements be expressed or 

implied by such forward-looking statements (including, but not limited to, worldwide economic trends, economic 

and political climate of Saudi Arabia, the Middle East and changes in business strategy and various other factors) 

to be materially different from the actual historical results, performance achieved by SEC. Should one or more of 

the risks or uncertainties materialize or should the underlying assumptions prove different stock movements or 

performance achievements may vary materially from those described in such forward-looking statements. 

Recipients of this document are cautioned not to place any reliance on these forward-looking statements. SEC 

undertakes no obligation to republish revised forward-looking statements to reflect changed events or 

circumstances.

Disclaimer
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Strong Demand

Operational 
Excellence 

Growth

Efficiency 

Sustainability

Strong growth in energy demand, supported by higher power production and enhanced 

generation fleet availability.

Enabled network expansion, accelerated renewables integration, scaled energy storage, 

and operational excellence.

Successfully driving sustainable business growth across the value chain

Demonstrating strong operating and financial performance, supported by efficient and 

disciplined execution. 

Significant upward trajectory in our sustainability rating. 

H1 2025 Results key highlights

Robust

Performance
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Delivering on growth, efficiency and performance 

1 Estimated  trailing twelve months T&D RAB as end of Q2 2025, as per best management estimate. 
2 EBITDA=net profit/loss + depreciation + net interest expense + zakat + net amortization
3 EPS, reflecting Net profit attributable to common shares after deducting the Mudaraba instrument profit

Continued strong growth in energy demand Delivering growth, while diversifying 

revenues from   non-regulated business 

activities 

Enabling diverse energy mix while 

expanding the grid and improving reliability, 

efficiency and resilience. 

Achieving robust operating and financial 

performance 

⚫ Subscribers' Base 

11.4 Mn, +2% ⇡ 

⚫ Energy Demand

160.5 Twh, +10.0% ⇡ 

⚫ Peak Load

75.1 GW, +3% ⇡ 

⚫ Transmitted Energy

       193.6 Twh, +5.6% ⇡ 

⚫ Generation Availability (Weighted)

       86.1%, +2% ⇡ 

⚫ Grid Integration of Renewables 

      9.2 GW, +39.4% ⇡ 

⚫ BESS Energized 

        8 GWh

⚫ Advancing operational excellence 

⚫ Higher service reliability

GROWTHSTRONG DEMAND
OPERATIONAL 

EXCELLENCE PERFORMANCE 

⚫ SEC Energy Produced

       106.5 Twh, +2% ⇡ 

⚫ T&D RAB1

       238.2 billion, +11.2% ⇡ 

⚫ CapEx

       47.4 billion, +89.6% ⇡ 

⚫ Non-Regulated Revenue 

       strong double digits growth

⚫ Operating Revenue

47.2 billion, +23.5% ⇡

⚫ Gross Profit

10.22 billion, +39.9% ⇡

⚫ EBITDA2

       19.85 billion, +13.5% ⇡

⚫ Net profit

       6.25 billion, +19.3% ⇡

⚫  EPS3 

            0.45, +114.3% ⇡
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Spotlight: Boosting Hajj grid capacity by 75%, achieving zero 
interruptions, ensuring greater safety and supporting the spiritual journey 
of millions pilgrims

946 million Invested 30+ projects in Makkah 21 project in Medinah

645+ c.km of HV cables deployed
318 power substations integrated to the 

control center
Gas-insulted transformers installed in the 

holy mosque stations.

Hajj 1446, Zero interruptions
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Spotlight: Strong upward trajectory in SEC ESG performance, 
demonstrated by 2025 S&P ESG score, growing from 50 to 65 points

Source: S&P Global ESG Scores 2025

30% improvement vs 2024 and 86% vs 2023 

SEC has exceeded global industry average for Electric 

Utilities sector across all of E, S and G per current 

information

3

35
50

65

2020 2023 2024 2025

ESG Score 2025

15 Points up vs S&P ESG Score 2024

65 100
– #1 score among KSA listed companies 

– #1 score among Electric Utilities in MENA region

– 66% higher than the sector global average

Achieved top ranking1 at local and regional scale
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Spotlight: 8Gwh BESS Capacity energized, supporting grid balance and 
resilience while contributing to higher renewables penetration     

4

5

2

50

11
(22) Gwh

Projects

(2000 MWh for each Project )

2

Additional BESS (4 Gwh)

4

Energized (8 Gwh)

Projects

5

Under Construction (10 Gwh)

Projects Projects

Energized Under Construction
Planned to be

awarded in 2025

Qaisumah

Jouf

Riyadh

Dawadmi
Rabigh

Najran

Jazan

Khamis
Bisha

Tabuk

Hail
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To be 
connected

Connected

Spotlight: Powering the Kingdom with renewable energy

Renewable Interconnection Projects Progress (~71 GW)

Installed and energized as of June 30th, 2025

(17) 
substations 

have been 

energized 

(4-HV + 13-EHV)

~528.3 C.km 

of  transmission 

lines have been 

added

Interconnection Projects Pipeline till 2027

Illustrative map, non-exhaustive 

61.8 
GW

Interconnections for which 

are under construction or 

development

• 3.1 GW    

• 30.9 GW  

• 27.8 GW

grid ready to integrate RE

projects under construction 

under development - in engineering 

or   bidding phases

9.2 
GW

Interconnected & energized 

as at end H1 2025
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… Continued solid performance is aligned with SEC strategic 
directions and highlights its pivotal role in KSA energy transition 

NBD, New Business development 
SVC : Solutions Valley Company
EVIQ: Electric Vehicle Infrastructure Company

Generation

Anticipated power demand in KSA is 

set to significantly increase

National 

Grid

Investing in transmission network to 

meet the future demand in a reliable 

manner

Distribution 

& Retail

Expand and automate the distribution 

network to ensure reliable and 

efficient supply 

New  

Business

Development

Capture profitable growth in NBD 

ventures leveraging market position 

and our assets

Corporate

Efficient organizational structure 

managing successful implementation 

⚫ Human Capital

⚫ Cost Efficiency

⚫ Digital Transformation

⚫ Robust financial position 

⚫ Funding

⚫ Fiber Optic, ICT, IoT, data 
centers infrastructure

⚫ Engineering and project 
management services

⚫ SVC* offering sustainable 
energy services

⚫25% stake in EVIQ

⚫ Operational Excellence

⚫ Demand Growth

⚫ Smart grid, automation  and 
efficiency  

⚫ Customer experience

⚫ Renewables & Gas thermal 
Integration

⚫ Battery energy storage 
system 

⚫ Grid reliability

⚫ International connections

⚫ Growing diversified energy 
mix 

⚫ Carbon capture technologies

⚫ Conversion of power plants 
from fuel to gas



Operational & Financial Performance 

The holy site of Mina –1446 Hajj
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+ 9.2 GW Renewables interconnected 

… Continued portfolio growth  in alignment with SEC strategic directions, 
highlighting its pivotal role in KSA energy transition 

Generation
Transmission

Distribution 

& Retail

~11.4 M , +2%

• Customers served

~513k MVA, +4% 

Transformers  Capacities
~1.3k, +4%

 Substations

94.1 GW, +6% 

• Total grid connected capacity

+ 4,025    C.km Lines added  

103.8K c.km, +6%

• Network lines 

~101K c.km, +9%

• Fiber lines 

+ 28         New Substations Energized 

+ 8Gwh   BESS Energized 

~827K c.km, +6%

• Network lines 

~707k+, +3%

•  Substations

Fleet2

+ 21,492  c.km Lines added  

~385k MVA, +4% 

Transformers  Capacities

New Customer added+ 109.8K

+ 420MW

3.01GW

23.4GW
11 Projects under 

development

+ 9,582 New Substations Energized 

1 Fleet additions/developments during H1 2025
2 Fleet update as end of Q2 2025, YoY change calculated vs end of the same quarter last year 
3 SEC holds an effective shareholding of 40% in Qurayyah IPP expansion project

Qurayyah PPA  signed3

Restored capacity

Growth1

56.3 GW  

• SEC Directly owned
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New Business Growth : Expanding SEC’s Growth Horizons

* DER: Distributed Energy Resources & TPS: Temporary Power Solution

26% Growth in IoT 
Smart Meters to 2.5Mn

870K FTTX households 
installed since inception, of 
which 609K activated at least 
once

Projects Awarded: MCIT 
Fiber Expansion Project for 34 
remote cities 

105% Growth in 
project portfolio under 
management to 197 
billion 

963 on-going projects under 
Management 

Strategic projects Managing 
key clients/projects NEOM, 
Aramco, and Saudi-Egyptian 
connection.

60 projects in DER – TPS * 
(+ 1,327 MVA with average 
monthly capacity of 
+652MVA)

E-Mobility: Delivered strategic 
projects (Seven Madinah & Remat 
Alriyad with Riyadh Municipality)

Strategic Investment: SEC 
acquired a 25% stake in EVIQ 
for      254M.

Targeting 5,000 chargers by 2030; 
currently ~55 chargers installed in 
three cities)

Pioneering EV Charging, & 
Advancing clean mobility, in line 
with vision 2023

E-mobility charging infrastructure 

A real estate arm wholly 

owned by SEC.

To monetize non-core Real 
Estate, maximize returns 
through leasing, selling, 
development, and partnerships.

Strategic projects 
• Dispose of underutilized properties. 
• Maximize the investment portfolio.
• Investment real estate management.

Private T&D Networks: 
Delivered 87.5 km MV cables & 8 
Km LV cables
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Distribution Automation (%)

29.52

38.44

H1-2024 H1-2025

Distribution Automation (%)

Leading Customer ExperienceGeneration Availability (%) - weighted

Continued improvement in service quality and reliability

Security of Supply & Reliability

Y-o-Y

Customer Experience & Operational Excellence 

1 As of June of 2025 & 2024

Y-o Y

85.5 86.1

H1-24 H1-25
Availability (weighted)

3.0 3.0

83

85.8

H1-24 H1-25
Time to connect (Days) Customer satisfaction score (%)

Y-o-Y

+0.6pp + 2.8pp  

+8.9pp 

Generation Availability in Summer1 (%) Y-o-Y

97.2 97.895.9 96.5
89.8 93.3

H1-24 H1-25

Combined Cycle (%) Simple Cycle (%) Steam Turbine (%)

+0.6pp 

+0.6pp 

+3.5pp 
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Strong financial performance

Reflecting accelerated growth in energy demand and growing RAB, partially offset by higher O&M, finance costs, 

provisions, and lower other income.

1 After deducting dividends for Mudaraba instrument

REVENUE GROSS PROFIT OPERATING PROFIT

NET PROFIT EPS1 TOTAL EQUITY

+23.5%
H1 ’25 YoY

+23.9% 

Q2 ’25 YoY

27.72

  billion
47.22

  billion

+39.9%
H1 ’25 YoY

+42.3% 
Q2 ’25 YoY

7.35

  billion

10.22

  billion

6.76

  billion

9.11

  billion

259.99
billion

+20.9%
Q2 ’25 YoY

+19.7%
H1 ’25 YoY

5.28

  billion
6.25

  billion

+21.6% 

Q2 ’25 YoY

+19.3% 

H1 ’25 YoY

+114.3%
H1 ’25 YoY

+40.4% 
Q2 ’25 YoY

+3.4%
Q2 ’25, compared to 24YE

0.45

  

0.73
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Revenue performance

35.5%

1.0%

11.0%

10.0%

9.0%

10.0%

29.3%

1.0%

16.0%

12.0%

9.0%

10.0%

Others

Governmental

Industrial

Commercial

Residential

Total Electricity sales

 Value Volume

38,238
2,937 21 81 26

5,919 47,222 146

160.5

H1 2024

H1 2025

million

+23.5%

Electricity sales up 

10% YoY, reflecting 

strong growth in 

energy demand

2 3 41
Metering & Electricity 

connection tariff increase 

aligned with amortized 

connection revenues and 

growing customer base.

TUOS revenue up 3.4% 

YoY reflecting  higher 

wheeled energy 

volumes.

expanding RAB, and a 

higher contribution 

from construction 

contracts revenues

Strong growth in consumption volumes (Twh)

YoY change in volume and value by segment

+10% 

14,072

7,374
4,696 5,429

1385

12,951

6,562
4,043 5,391

1071

Residential Commercial Industrial Governmental Others*

H1 '25 H1 '24

Energy sales (     millions)

*Others includes SWCC, agriculture, health and education segments
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Strategic investments drive strong T&D RAB growth, ensuring secure 
and reliable energy for the future

*Estimated and adjusted to exclude generation asset, which is compensated as per ECA agreements starting from H2 2022
** Estimated and calculated on TTM basis 

+4.5%

+10.5%

+11.2%

200
9 209

22 231

214

24 238

*2022 Net add 2023 Net add 2024 H1 2024 Net add H1 2025**

billion
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2.6 1.0 2.5 0.8 3.8

1
5

.7

1
7

.8

2
0

.0

8
.7 1

1
.3

7
.6 1
9

.1 2
9

.2

1
2

.8

2
8

.3

1.6

3.6

8.0

2.8

4.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

2022 2023 2024 H1 2024 H1 2025*

General Projects Distribution Transmission Generation

27.4 41.6 59.7
47.4

Investing for the future: CapEx deep-dive

25.0

+89.6%
+43.5%+51.8%

billion

*excluding accruals  H1 2025 CapEx = ~ 37.7 BSAR. Increased accruals reflects the continued expansion and progress of SEC WIP projects portfolio  
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18.8

4.8

31.0
28.1

43.8
40.1

0-1 year 1-2 years 2-3 years 3-4 years 4-5 years >5 years

166.606 billion / USD 44.4 billion1

5.9% 6.2%

9.4%

19.4%

28.5%
30.6%

RCF ECA Bilateral Facility Local
Syndication

Sukuk International
Syndication

F
in

a
n

c
in

g
 A

c
ti

v
it

ie
s

 
h

ig
h

li
g

h
ts

We have successfully closed following funding transactions in H1 2025:

✓ Dual Tranche Sukuk Issuance  : USD 1.5 billion, 5-year tranche / USD 1.25 billion 10-year Green tranche 

✓ USD Syndication & Term loans : USD 1.0 billion 

1 Excluding revolving short-term overdraft  Approx. SAR 12.4 billion

~10% of total debt 
outstanding is Green 

labelled

67% of debt outstanding 
have maturity stretching 

past 2027

Diversified funding pool with long-dated maturities
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25.5 40.9 
3.9 5.2 

5
0

0
.3

 

5
3

7
.0

 

15.7 

16.6 1.6 

1.9 

31-Dec-24 30-Jun-25

Receivables (net) Inventories (net)

PPE(net) Other assets

Cash and cash equivalents

Strengthening SEC’s asset base enabled by a sustainable 
capital structure

109.1 131.7

35.2
47.335.8
44.7

115.6
117.9

251.4

260.0

31-Dec-24 30-Jun-25

Debt Sukuk Trade payables Other liabilities** Equity

Equity 20%

SHI 40%

Debt 41%

Total

86.4

173.6

179.0

439.0 100%

SAR billion %
Capital Structure (H1 2024)+10%

547.1

601.6

+10%

547.1

601.6

billion
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Closing remarks

05

04 06

0703

02

01

Strong financial 

position and credit 

profile

Accelerating 

growth while 

successfully 

delivering on our 

strategic objectives 

Continued 

efficiency boost 

Continued strategic 

investment further 

securing future 

growth

Robust financial 

performance

Maintaining a 

diversified funding 

pool with long-dated 

maturities, 

strengthening SEC’s 

asset base

Well positioned to 

capture future 

growth to enable 

power sector targets 

as per vision 2030.
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Thank you

Investor Relations Contact

IR@se.com.sa

www.se.com.sa

SEC IR App QR Code 

mailto:IR@se.com.sa
http://www.se.com.sa/
https://www.se.com.sa/Investors
https://www.se.com.sa/Investors
mailto:IR@se.com.sa
https://www.linkedin.com/company/saudielectricity/
https://www.linkedin.com/company/saudielectricity/
https://x.com/ALKAHRABA
https://x.com/ALKAHRABA
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